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KateKelly : The Secret Club That Runsthe World: Inside the Fraternity of Commaodity Traders before
purchasing it in order to gage whether or not it would be worth my time, and all praised The Secret Club That Runs the
World: Inside the Fraternity of Commodity Traders:

4 of 4 people found the following review helpful. Horrible book on the subjectBy Tariq AlbazzazThe good thing about
the book isthere are afew stories/names | hadn't heard of that | got to hear about. That leads to it being somewhat


http://f3db.com/pub/links.php?id=B00DGZL3PM

interesting at points. However, as someone whao's in the industry, | can tell you this book isway over the top and
exaggerated. The author also clearly does not have an understanding of trading and how markets work, which leadsto
bad writing on the subject. There were timesin the book where | literally didn't know whether to be annoyed or just
laugh at her writing.| would not recommend this book to anyone because it paints a false picture.0 of 0 people found
the following review helpful. This book will keep your interestBy Brett WheelerThis was an enjoyable read. | think
the reader must have some interest in finance to enjoy this. | do, and | did. It kept me interested from start to finish.13
of 14 people found the following review helpful. Quite boring.By FONG W. Chi WaiAuthor spending too much time
and detail on regulatory issues and personnel. Quite boring.

Idguo; Commaodity players are a shrewd andnbsp;indomitable [ot. And the contracts theynbsp;trade are still so loosely
regulated that thenbsp;correct combination of money and skillnbsp;creates irresistible opportunity. Thatrsquo;s
whynbsp;Irsquo;m only half joking when | call them thenbsp;secret club that runs the world.rdgquo; When most people
think of the drama of globalnbsp;finance, they think of stocks and bonds, venturenbsp;capital, high-tech 1POs, and
complex mortgagebackednbsp;securities. But commodities? Crude oil andnbsp;soybeans? Copper and wheat? What
could be morenbsp;boring?Thatrsquo;s exactly what the elite commaodity tradersnbsp;want you to think. They
donrsquo;t seek the medianbsp;spotlight. They donrsgquo;t want to be as famous asnbsp;Warren Buffett or Bill Gross.
Their astonishingnbsp;wealth was created in near-total obscurity, becausenbsp;they dwelled either in closely held
private companiesnbsp;or deep within large banks and corporations,nbsp;where commodity profits and losses
werenrsquo;tnbsp;broken out.But if the individual participants in the greatnbsp;commodities boom of the 2000s went
unnoticed,nbsp;their impact did not. Over several years the sizenbsp;of the market exploded, and so did prices for
rawnbsp; material smdash;raising serious questions about whethernbsp;the big traders were intentionally jacking up
thenbsp;cost of gasoline, food, and other essentials boughtnbsp;by ordinary people around the world. What
wasnbsp;really driving al those price spikes?Now Kate Kelly, the bestselling author of nbsp; Street Fighters, takes us
inside this secretive innernbsp;circle that controls so many things we all dependnbsp;on. She gets closer than any
previous reporter tonbsp;understanding these whip-smart, aggressive, andnbsp;often egomaniacal men (yes, they are
nearly allnbsp;men). They work hard, play hard, flaunt theirnbsp;wealth, and bet millions every day on ablend
ofnbsp;facts, analysis, and pure gut instinct.Kellyrsquo;s narrative focuses on one of the mostnbsp;extraordinary
periods in financia history. Thoughnbsp;the practice of gaming out price changes in commaditiesnbsp;goes back to
ancient Mesopotamia, it hadnbsp;never before reached the extremes of the early tonbsp;mid-2000s. Kelly exposes the
role of the hedgenbsp;funds, banks, brokers, and regulators in this volatilenbsp;market, through fascinating stories of
Idquo;secretnbsp;clubrdquo; members such as . . .nbsp;Pierre Andurand, a self-made multimillionairenbsp;who
generated the winningest annual performancenbsp;ever for an ail trader in 2008 and hirednbsp;Elton John to perform
at his wedding.lvan Glasenberg, whose secretive Swiss commaoditiesnbsp;giant, Glencore, founded by the
infamousnbsp; American fugitive Marc Rich, orchestratednbsp;a massive merger with the help of former

UK nbsp;prime minister Tony Blair.Jon Ruggles, a brash know-it-allmdash;recruitednbsp;by Delta Air Linesto
revitalize the airlinersquo;s fuel hedgingnbsp;business, he continued to make tradesnbsp;in his personal account, a
guestionable practicenbsp;given his position.Drawing on her exclusive access to the secret club,nbsp;and following the
trail from New Y ork to Houston,nbsp;London, Dubai, and beyond, Kelly reveal s thenbsp;immense power in the hands
of afew, and thenbsp;so-far contentious efforts by the Obama administrationnbsp;to rein in the cowboys.

From BooklistHedging the risk of investing in commodities used to be the fairly dull province of afew brokers and
traders on one side of atransaction and farmers and end users of crude oil, copper, and pork bellies on the other. But
the great commaodities boom of the early 2000s attracted flamboyant risk-takers, whose transactions ultimately
produced wild swingsin prices on gasoline, food, and other essentials and prompted regulators to try to crack down.
CNBC market reporter Kelly (Street Fighters, 2009) unveils the secretive world of unregulated hedge funds, of banks
and brokers who trade for their own accounts often against the interests of their customers. With exclusive access to
the major playersin the commodities market, Kelly offers fascinating portraits of huge egos and details of byzantine
deals, including a massive merger aided by former UK prime minister Tony Blair. Among her subjects are a fuel
trader whose trades saved a sagging Delta Air Lines and a trader at a Swiss commodities firm founded by American
fugitive Marc Rich. Thisis an absorbing inside look at the shady world of multinational brokers. --V anessa Bush
Praise for Kate Kellyrsquo;s New Y ork Times Bestsellernbsp; Street Fighters:ldquo;lt overstates nothing to call
Kellyrsquo;s book brilliantly reported,nbsp;and her narrative is grippingly propulsive and peopled
withnbsp;fascinatingly drawn characters.rdquo;mdash;Los Angeles Timesldquo; The twists and turns of those frantic
few days make fornbsp;lively reading.rdquo;mdash; The New Y ork Timesldquo;Kelly takes us inside Bearrsquo;slast,
dizzying days. . . .The realnbsp;draw is the bookrsguo;s surgical detail.rdquo;mdash; Timeldquo; Therersguo;s so much
to like in this bookmdash;lively anecdotes, crispnbsp;pacing, and brevity . . . a highly accessible narrative for
thenbsp;general reader.rdguo; mdash;Bloomberg NewsAbout the AuthorK ATE KELLY/, author of the New Y ork
Times bestseller Street Fighters, covers Wall Street for CNBC. She spent ten years at the Wall Street Journal, where



shewon a Livingston Award and two Gerald Loeb awards. She livesin Brooklyn with her family.



