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Hiroshi Mikitani, Ryoichi Mikitani : The Power to Compete: An Economist and an Entrepreneur on
Revitalizing Japan in the Global Economy before purchasing it in order to gage whether or not it would be worth
my time, and all praised The Power to Compete: An Economist and an Entrepreneur on Revitalizing Japan in the
Global Economy:

13 of 13 people found the following review helpful. Enlightening "cheat sheet" for understanding the dynamics of
Japan's growth dilemmaBy Renita KalhornWhen | went to live in Japan in the late 80's, it was a time of kokusai-ka -
internationalization -- and economic robustness and | was very hopeful about the possibilities for entrepreneurship and
women going forward.In the years since | |eft (in the early 90s), I've only had a vague sense of the reasons why Japan
didn't continue on that linear path of growth. So | found the frank discussion between maverick thinker Hiroshi
Mikitani and his father about what Japan needs to do to be competitive again encouraging and enlightening. They've
provided a helpful framework for getting up to speed on the dynamics of the Japanese economy, education system and
government bureaucracy and -- thanks to their connections to prominent economists/businessmen and Hiroshi
Mikitani's involvement in the Industrial Competitiveness Council -- insights into some of the debate that goes on
behind-the-scenes. (Even if you're familiar with the country's dynamics, it's still fascinating to hear the opinions of one
of Japan's most successful entrepreneurs.)p.s. The conversation format and including personal details from their family
life was also an effective way to bring the somewhat dry subject matter to life.4 of 4 people found the following
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review helpful. Aninteresting perspective on Japanese international competitiveness.By DBARGMHiroshi explainsin
an innovative format, using the acquired wisdom of his father, the globalisation issues facing not only Japan but all
countries. | believe heis correct on ailmost all points he raises. | also believe his solutions are spot on. If you are
interested in international business this book should be read.3 of 3 people found the following review helpful. Great
read. Learnt alot about world economics along ...By ParmeswaranGreat read. Learnt alot about world economics
along the way.

Father and son ndash; entrepreneur and economist ndash; search for Japan's economic cure The Power to Compete
tackles the issues central to the prosperity of Japan ndash; and the world ndash; in search of a cure for the " Japan
Disease." Asfounder and CEO of Rakuten, one of the world's largest Internet companies, author Hiroshi Mikitani
brings an entrepreneur's perspective to bear on the country's economic stagnation. Through a freewheeling and candid
conversation with his economist father, Ryoichi Mikitani, the two examine the issues facing Japan, and explore
possible roadmaps to revitalization. How can Japan overhaul its economy, education system, immigration, public
infrastructure, and hold its own with China? Their ideas include applying business techniques like Key Performance
Indicators to fix the economy, using information technology to cut government bureaucracy, and increasing the
number of foreign firms with a head office in Japan. Readers gain rare insight into Japan's future, from both academic
and practical perspectives on theinside. Mikitani argues that Japan's tendency to shun international frameworks and
hide from global realitiesisthe root of the problem, while Mikitani Sr.'s background as an international economist puts
the issue in perspective for awell-rounded look at today's Japan. Examine the causes of Japan's endless economic
stagnation Discover the current efforts underway to enhance Japan's competitiveness Learn how free market
"Abenomics" affected Japan's economy long-term See Japan's issues from the perspective of an entrepreneur and an
economist Japan's malaise is seated in a number of economic, business, political, and cultural issues, and this book
doesn't shy away from hot topics. More than a discussion of economics, this book is a conversation between father and
son as they work through opposing perspectives to help their country find The Power to Compete.

From the AuthorAfter writing a proposal for Japanese Prime Minister Abe's Industrial Competitiveness Council on
growth strategy entitlednbsp;" Japan Again," lunderstood that as a businessperson | knew only so much. So when

| decided tonbsp;write abook about it | knew early on whom | would ask to bemy coauthor: my mentor, my
father.nbsp; nbsp; My dad, an economist and a professor emeritus at Kobe University, had often been my
debatenbsp;partner and sounding board as | explored issues around the Japanese economy. We engaged in anbsp;series
of discussions about the future of Japan and theglobal economy. My father was instrumental nbsp;in helping meto
understandwhere we are now, what has led us to this place, and what we mustdonbsp;going forward for Japan and for
the larger global economy. It is myhonor to share that thinking, withnbsp;the hopes of continuing the important global
conversation he and | started.From the Inside FlapThroughout its history, Japan has had a strong sense of its
political,economic, and cultural individuality. This pride in the Japanesetradition has been one of the nation's greatest
strengths--and one ofits greatest weaknesses. In aworld of connection, collaboration, andrapid exchange, Japan is
falling behind. Thisisthe reality readersmust confront in The Power to Compete, atruly one-of-a-kind book with a
sensitive approach to the most pressing issues faced by Asia'sisland nation.The authors and protagonists of The Power
to Compete are Hiroshi Mikitani, chairman and CEO of one of Japan's largest Internetcompanies, and his father
Ryoichi Mikitani, aleading Japaneseeconomist. In this series of long-form conversations between them,
theperspectives of father and son come together to uncover the path forward that will allow Japan to slough off its
decades-long stagnation.Combining hard-hitting analysis with alittle light banter, The Power to Competeisan
enjoyable read that nonethel ess presents important revel ations andrecommendations. Mikitani, Sr., who passed away
shortly before thepublication of this book, was a Harvard-educated international economist who studied under Nobel
Prize winners and made important contributionsto Japanese economic theory. His understanding of Abe-nomics, the
freemarket reform plan of Japanese Prime Minister Shinzo Abe, provides adepth to The Power to Compete that is
lacking in many other books on the topic. Mikitani, Jr., on the other hand, has the practical experience to know how the
Japanese business world will be affected ifthe nation fails to evolve. Through their conversations,Mikitani, Sr., and
Mikitani, Jr., arrive at a series of conclusions that will inspire readers to work on the international stage for
Japan'sdevel opment. Summarized concisely at the end of each chapter, theseconclusions range from implementing
business strategies like keyperformance indicators to using technological advancements in an effortto reform and
modernize childhood education.The authors of thisbook do not suggest that Japan should change. Instead, they show
howJapan can use its historical strengths and strong national identity tocreate an economic platform to return to
competitiveness in the globalarena. The Power to Compete is a cross-generational conversationthat should engage a
new group of entrepreneurs and officials in theprocess of creating afuture for Japan that is both peaceful
andprosperous.Hiroshi Mikitani is the founder, chairman, and CEO of Rakuten, Inc., one of the world's largest Internet
companies.The firm has operations in 28 countries and customers all over theworld.Ryoichi Mikitani was aleading
Japanese economistwho worked and studied at Harvard, Stanford, Y ale, and Kobe Universityand made important



contributionsin his work with the Japan Society forMonetary Economics. Ryoichi was also a prolific and respected
author.From the Back CoverThe Japanese economy needs a jump-start. Thisis not an indictment, but rather an honest
assessment of reality. The Power to Compete is a conversation between two of the men most qualified to discuss
thesituation: a CEO of one of the world's largest Internet companies andhis father, aleading international economist
and longtime KobeUniversity professor.Between Hiroshi and Ryoichi Mikitani, there is a depth of understanding--
both of global issues and of the Japaneseidentity--that makes their conversations stimulating, informative, andeven
transformational. In each chapter of The Power to Compete,the father and son tackle complex issues with intelligence
and humor,arriving at a series of recommendations for the future that have thepower to inspire a generation of readers
to work for amore prosperousJapan. Their ideas are ambitious, wide-ranging, and often controversial, but they aren't
shy about presenting them.Internationally,Japan has a reputation of resisting foreign ideas and isolating itselffrom
progress. To change thisimage and cure "the Japan Disease,"members of all generations need to work together. The
Power to Compete is an inspiring book that will show you how to take the history and traditions of Japan onto the
global stage."Hiroshi Mikitani isnot only an important business leader in Japan, but, alongwith his late father,
Ryoichi, someone who has done a tremendous amountof strategic thinking on the Japanese economy, its history and
itsrecovery. Mikitani-san is a shining example for up and coming innovators and entrepreneurs across Japan who will
be critical to Japan's economyand, in turn, the U.S.-Japan relationship for years to come." nbsp; nbsp; nbsp; nbsp; --John
V. Roos, former U.S. Ambassador to Japan"Ryoichi Mikitani was one of Japan's most thoughtful and probing
economists, and Hiroshi istoday probably Japan's most dynamic entrepreneur. AndRyoichi clearly passed on to his
son a deep Japanese patriotism in thefinest sense. Everyone who wishes Japan well should hope that the ideasthey
shared will receive the widest attention among the country'sgovernment and people." nbsp; nbsp; nbsp; nbsp; --Benjamin
M. Friedman, William Joseph Maier Professor of Palitical Economy, Harvard University, and author of The Moral
Consequences of Economic Growth



