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Thisbook addresses the gap between the widespread use of stock market multiples invaluation practice and the
frontiers of research on multiples. The book's approachis twofold: the authors first analyse the performance of
multiples metrics inpredicting the market price of aset of liquid and highly traded US stocks. Theauthors then employ
these results to test profitable stock purchasingstrategies employed in order to 'beat the market'. The results presented
widenour understanding of the ldquo;market performancesrdquo; of the valuation tools practitionersutilise in their
everyday work. The evidence is of interest to researchersnbsp;and equity analysts, who wish to analyse the
circumstances in whichvaluation errors using multiples are more frequent and when market multiplesbecome
ineffective in estimating market prices.

From the Back CoverThis book addresses the gap between the widespread use of stock market multiplesin valuation
practice and the frontiers of research on multiples. The book's approach is twofold: the authors first analyse the
performance of multiples metrics in predicting the market price of a set of liquid and highly traded US stocks. The
authors then employ these results to test profitable stock purchasing strategies employed in order to 'beat the market'.
The results presented widen our understanding of the Idquo;market performancesrdquo; of the valuation tools
practitioners utilise in their everyday work. The evidence is of interest to researchers nbsp;and equity analysts, who
wish to analyse the circumstances in which valuation errors using multiples are more frequent and when market
multiples become ineffective in estimating market prices.About the AuthorEmanuele Rossi is Associate Professor of
Corporate Finance at the University of Milan-Bicocca, Italy. He has previously held various positions in other Italian
business schools and universities. His main research interests are: corporate finance, financial markets, business
valuation, SMEs and entrepreneurial finance.-nbsp;Gianfranco Forte is tenured Assistant Professor of Investment at
the University of Milan-Bicocca, Italy, nbsp;and adjunct professor of Finance at Bocconi University, Italy. Heis
advisor for several financial institutions and funds on risk and asset management field. His main research interests are:
financial market anomalies, advanced asset management, portfolio management, risk management.



